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T O6wa vHdopmaums

Kem  30.06.2018 r. lpynata  Ha
‘UHTepkanuTan TMponbptu [OuBenonmMbHT"
AOCWL  BkniouBa crnefHWTe  ObLUEPHW
LpyXecTBa:

MapuHa Kenn MenumpxmbHT EQOL - 100%
cobeTBEHOCT Ha “UHTepkanuTan MponbpTu
[OueenonmbHT” AOCUL,

MapuHa Kein Typc EOOL - 100%
cobecTeBeHoCT Ha MapwuHa Kenn
MeHnoxmbHT EOOL,

1.1. ®wuHaHcoBW pesynTaTtu

MNpe3 nbpeOTO WecTMeceune Ha 2018
rogMHa Ha  KOHconuaupaHa  OCHOBa

“‘UHTepkanuTtan [MponbpTh [OuBenonMubHT"
AOCHL, oTtuuta HeTHM npuxogn  OT
AevHoctTa B pa3smep Ha 1 192 xun.ne. u
HeTHa 3aryba Ha cTonHocT 866 xun.nB.

Mpe3 nbpBOTO nonyrogue Ha 2018 r.
[pyxecTBoTO e reHepupano npuxoau OT
npodaxbu Ha HeABMXWMW MUMOTU B pasmep
Ha 767 xvn.nse. NpoaafeHn ca anapTaMeHTy
BbB BakaHUnoHeH Komnnekc “MapuHa Kenn”
c obwa nnowy 574.71 ke.Mm.

BanaHcoBaTta CTOMHOCT Ha npogafeHuTe
WMOTHU Mpe3 NMbpBOTO nonyroave Ha 2018 r.,
CbrNacHo oueHKaTa Ha He3aBWCUMUSA
OLUEHUTEN HAa WMHBECTULMOHHWTE WMMOTM Ha
[pyxecTBoTO, U3BBLPLWEHA KbM 31.12.2017
r., € 754 xun.ne., B pe3yntaT Ha KOeTo
OpyTHWAT pe3yntaT oOT peanuaupaHuTe
npopax6u Ha uUMoTKU e nedanba B pa3mep
Ha 13 xvn.ns..

Hpyra yact oT npuxoauTe Ha [pyXecTBoTO
3a nepuwopa 01.01.2018 - 30.06.2018 r. ca
npuxoauTte oT npoaax6a Ha CTOKM U roToBa
NPOAYKUMA W Te BKMKYBAT npuxoauTe,
peanu3MpaHM  OT  pecTopaHTUTe  BbLB
BakaHUWOHHMA Komnnekc ,MapuHa Kenn”,
yrnpasnsaBaHn OT AbLEPHOTO M 06cnyXBawo
apyxecteo ,MapuHa Kein MeHUAXMBHT"
EOOL w npuxoguTte, peanu3vpaHun oT
cyrnepmapkeTa, KOHIpecHus LEHTBP,
6oynuHr-6apa u cna-6apa B Komnnekca. 3a
MBPBOTO WeEecTMeceyme Te ca Ha CTOMHOCT
81 xun. ns..

[Mpe3 nbpeoTO WecTMeceyne Ha 2018 r. Ha
KoHconuauMpaHa  ocHoBa  [pyXecTBOTO
oT4YMTa M NPUXOAW OT Npoaaxotu Ha ycnyru B
pa3mep Ha 353 xun. nB. EgHa 4acT oT Teswu
NpUXoA4M BKMKOYBAT TakCW 3a NOAAPLXKA,
3annawjaHmn oT cobCcTBEHULUTE Ha
anapTamMeHTV BbB BaKaHUMOHHUA KOMNMNEKC

1 General Information

As of 30.06.2018 the Group of “Intercapital
Property Development” ADSIC includes the
following subsidiaries:

Marina Cape Management EOOD - 100% of
its capital owned by “Intercapital Property
Development” ADSIC

Marina Cape Tours EOOD - 100% of its
capital owned by Marina Cape Management
EOOD.

1.1 Financial results

During the first six months of 2018
Intercapital Property Development ADSIC
reports on consolidated basis net revenues
from main activity in the amount of BGN 1
192 thousand and net loss in the amount of
BGN 866 thousand.

During the first six months of 2018 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 767 thousand. There were sold
apartments in vacation complex ,Marina
Cape” with total area 574.71 sq. m.

The book value of the property sold in the
first six months of 2018, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2017, is BGN 754 thousand, as a
result of which the gross result of the sales of
property is a profit of BGN 13 thousand.

Another part of the revenues of the Company
for the period 01.01.2018 - 30.06.2018 are
the revenues from sale of goods for sale and
production and they include revenues
realized by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“‘Marina Cape Management” EOOD and the
revenues realized from the supermarket, the
congress center, the bowling-bar and the
spa-bar in the complex. For the first six
months these revenues are in the amount of
BGN 81 thousand.

For the first six months of 2018 the Company
reports on consolidated basis also revenues
from sale of services for the amount of BGN
353 thousand. Part of these revenues
represent fees paid by the owners of
apartments in the vacation complex to the
subsidiary company (and a servicing
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Ha OblEepHOTO U 0BCNyXBallo ApYXecTBO
,MapuHa Kenn MeHnpxmueHT” EQO/.
.MapvHa Kenn MeHuaxmbHT' EQOL e
OPYXEeCTBO, C KOETO BCUYKU KITUEHTH,
npuaobunM  MMOTU  BbB  BaKaHLUOHEH
kKomnnekc “MapuHa  Kenn"  cknwovsat
[l0roBOp 33 MOAAPBXKAa W ynpasneHue npu
rogvLIHO Bb3HarpaxaeHue ot 12 eBpo Ha
KBagpaTeH MeTbp. [pyra 4act oT
npuxoauTe OT  ycnyr npepcrasnsear
npuxoauM OT HaeMu Ha anapTaMeHTn oT
TYPUCTM BbB BakKaHUMOHHUA  KOMMIEKC;
npuxoau OT TyponepaTopcka AelHoCT;
npuxoau, peanuavpaHu B GOynuHr 3anaTa,
cna-, WTHEC- W CKyW- UEHTpoBeTe B
KOMMNekca, KakTo M npuxogu OT Apyru
yCnyrv, CcBbp3aHW C OMNepupaHeTo Ha
,MapuHa Kenn" u npegocraBsHETO Ha
TYPUCTUYECKK YCNyru.

Ha KoHconuguvpaHa ocHOBa 3a NbpBOTO
wectmeceune Ha 2018 r. pasxogute 3a
OCHOBHa  AeiiHocT Ha  [pyxecTBoTo
Bb3nu3aT Ha 1 566 xun. n.., a dMHaHcoBUTE
pa3xogu Ha 492 xun. nB., T.e. 0bwMTE
pasxoau 3a AelHocTTa Bb3nu3aT Ha 2 058
XWUN.NB.

OBwmAT pesynTar oT 4efHOCTTa, BKYBaLlL,
W (UHAHCOBMTE pas3xodun, € onucaH no-

nony.

company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EQOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fitness
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first six months
of 2018 the expenses for main activity
amount to BGN 1 566 thousand, the financial
expenses amount to BGN 492 thousand, i.e.
the total expenses of the Company are equal
to BGN 2 058 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xun. nesa OCBEH [aHHU Ha aKuna/
in BGN ‘000, except per share data)

30/06/2018 | 30/06/2017

Mpuxogw ot npogaxbu
Sales Revenues

1188 454

Opyru npuxonu ot geHocTTa

Other revenues from the company’s activity

4 551

dunaHcosu npuxoan
Financial revenues

M3BBHpEeaHU Npuxogu
Extaordinary revenues

Peaynrtart oT oCHOBHa aenHocT
Recurring Pre-tax Profit

-866 -596

HeTeH pe3ynrtaTt oT nerlHocTTa
Net Income

-866 -596

HeTeH peaynrtar Ha efHa akuus
Earnings per share (EPS)

-0.144 -0.099

Cyma Ha akTuBuTE
Total Assets

46 415 57 647

3emu
Land

5873 5025

VMIHBECTULIMOHHU UMOTU
Investment Property

25945 35637

HezaebplueHO NpoUM3BOACTBO
Work in progress

328 1056

HeTHu akTHBK
Net Equity

3300 2379
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AKLMOHEPEH KanuTan

Registered Capital 6011 6011

Bpon akuum

Number of Shares 6011476 | 6011476
1.2.  Teprosus c akuuute Shares trading

Kbm 30.06.2018 roauHa na3zapHaTa LeHa Ha
akuuute Ha Bwvnrapcka conposa 6opca -
Codms e 0.111 neBa 3a akuus.

B nepvona 01.01.2018 - 30.06.2018 r. Haii-
BWCOKaTa nasapHa LEeHa Ha akuuute Ha
Hpyxectsoto Ha BEOB-Codusa e 0.135 ns.,
nocturHaTa Ha 15.03.2018 r., a Han-HucKaTa
-0.110 nB. 3a akuua ot 16.04.2018 r.

Mpes mecey asryct 2010 r. ,MHTepkanuTtan
Mponmbpt OuBenonmbuHT” ALOCWILL cTaHa
nbpeaTa 6bArapcka KOMMNaHUsa, YUUTO aKLuK
ce TbprysaT Ha KanuTanoB nasap W3BbH
Bbnrapua, kakto v nbpeBata 6Gbarapcka
KOMMaHWA, 4MWTO akuum ca npueTtn 3a
TbProBUA Ha nasap, OpraHu3uMpaH oT
Bapwasckata ®oHpaosa Bopca. 11.08.2010
r. belwe nbpBaTa Aara Ha KOTUPOBKA Ha

akuumre Ha OpyxecTBoTO Ha
anTepHaTMBHaTa cuctema 3a Tbprosus 3a
HOBU KOMMaHuu “NewConnect”,

opraHusupaHa ot Baplwasckarta 6opca.

Kbm 30.06.2018 roguHa ueHaTa Ha akuuuTe
Ha naszapa “NewConnect” e 0.15 3notm 3a
efHa akumA.

2. MapwvHa kein

lNpe3 nbpBOTO WecTMeceyne Ha 2018 r.
Bsaxa U3BBPLUEHM AENHOCTH no
OTCTpaHABaHe Ha Bb3HWKHANU HepenHOCTW
No BpeMe Ha ekcrnnoatauuaTa U PeMOHTHM
paboTh Ha KOMMnekca ¢ Len noarotoskaTa
My 3@ neTHMA Ce30H Ha roguHaTa.
PeMOHTHMTE [OerWHOCTM ce u3BbLplBaT oOT
AbLUEepPHOTO M 06CnyXBalWo ApyXecTBo
+-MapuHa Kein MenugxmbuHT" EOOL.

BakaHUMOHHUAT KOMMMekc ce ekcnnoatupa
uenoroguwiHo. pe3 3uMHMA ce3oH 2017-
2018 r., dyHKumoHupaxa 2 oT 4-Te
pecTopaHTa, Kakto W 3anarta 3a OoynuHr,
Cna LUeHTLpPbT, (UTHec-3anata M CKyow
KopToBeTe. 3a oOTAaBaHe Ha TypucTU -
Cry4YanHW U OpraHv3vpaHu noceTUTenu, ce
nopaabpxat MuHUMym 100 anapTameHTa.

B mMomeHTa, no BpemMme Ha neTtHnsa Ce30H

2018 r., koMnnekcsLT hyHKUMOHMPa Npu Haf
90% 3aeTocT (3a anapTaMeHTUTe, KOUTO ca

As of 30.06.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.111 per share.

During the period 01.01.2018 - 30.06.2018
the highest market price of the Company’s
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.110
per share from 16.04.2018.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2018 the market price of the
Company's shares on “NewConnect” was
PLN 0.15 per share.

2. Marina Cape

During the first six months of 2018 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2018, the complex
operates at 90% occupancy (for the
apartments, which are owned by the
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cobcTBeHocT Ha [IpyXecTBOTO 1 Te3n, KoUTo
He ca HeroBa COBCTBEHOCT, HO ce
ynpaenseaT OT [AObLEPHOTO [ApYXecTBo
~MapuHa Keiin MeHnaxmeHT' EQOL).

B Komnnekca pemoBHO ce nposexaar
MEpOonpuATMA OT KOHEPEHTEH TWN, KaTo
APYXecTBOTO aKkTUBHO Cce CTpeMu pAa
pa3BuBa TO3W BUA TYPU3IBM.

2.1 MNpopax6u

MNpes  nocnegHUTe  HAKONKO  FrOAMHU
ycunuaTta Ha [pyXecTBOTO MO OTHOLWIeHWe
Ha npogaxbute ca Haco4YeHM KbM
AocTUraHe Ha HOBWM reorpadckv nasapu.
[pyxecTBOoTO 3ano4yHa AefoBU OTHOLLUEHUS
C NapTHLOpW OT KuTal 3a npegnaraHuTe ot
Hero umoTu. [lMpopapeHute npe3z 2018 r.
UMOTM Ca OCHOBHO Ha PYCKW rpaxaaHu, KaTto
MEHMOXMBHTLT  Ha  [pyxecTBoTo €
obHagexgeH oOT Bb30OHOBABAHETO Ha
UHTEepeca 3a HeABMXUMU MMOTU Ha TO3U
nasap.

Tabnuuata no-gony nokassa 6pos UMOTHK,
npeanoxeHu 3a npogaxba, KakTo 1 TAXHaTa
nnow, B 4eTUpUTE 30HWM Ha KOMMeKca.
MocoyeHn ca caMo NNoWMTE Ha XKUMULLHUTE
nmMoTu. OCBEH TAX, B PasnNUYHUTE 30HWM UMa
U TbProBCKW W pa3enekaTenHu UMOTW.

TabnuuaTa nokKasea CbCTOAHWETO Ha

nponaxoute Ha UMoTn KbMm 27/07/2018 r.

Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2018 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 27/07/2018.

Bpoit / Number 30Hu / Zones

Crartyc / Status 1 2 3 4 O6uyo / Total
CeoboaeH / Available 25 2 27 21 75
PesepsupaH /

Reserved g 0 2 0 0
MpoganeH / Sold 14 0 19 0 33
MpexsvpneH /

Tramstarai 234 54 365 0 653
Obuwo / Total 273 56 411 21 761

KB. M. /sQq. m.

Craryc / Status 1 2 ) 4 O6wo/Total
CeobGopeH / Available 2752.33 226.03 1583.80 | 3146.19 7 708.35
PesepsupaH /

Reserved 0 0 0 0 0.00
MpopageH / Sold 1091.58 0 1149.78 0 2 241.36
MNpexsbpreH /

Tranefered 20316.38 | 5063.39 19615.5 0 44 995.27
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24

O6wo / Total 160.29

5289.42

22 349.08 | 3 146.19 54 944.98

BaxHu nosicHeHUa KbM TaﬁﬂHQBTa

Hue pasgensame CTaTtyCa Ha anaptamMmeHTuTe
Ha ClefiHUTe KaTteropuu:

CeobogHn - o6o03HayaBa anapTameHTw
ceoboaHu 3a npogaxba

PezepBupaHu - ob6o3HauyaBa anapTamMeHTy,
3@ KOWTO K/IMEHTW Ca M3ABWUNU Xenavue na
6baat pesepeupaHu, nNatMNM ca UK Lie
nnaTaT pe3epBaLuoHeH Aeno3uT

MNpoaapeHn - obo3HayaBa anapTamMeHTH, 3a
KOMTO MMa CKIIOYEHW nNpeaBapuTEnHu
A0roBopwM 3a NoKynko-npoaax6a.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

Bpon pesepeupanu Mnow Ha pesepBUpaHuTe
Meceu / Month | anapramenTu / Number of | anaprameHTu / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1407,32
Mar-08 45 2 57513
Apr-08 19 957,34
May-08 T 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 < 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5} 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
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Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 i 467,82
Apr-11 1 43,54
May-11 il 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 2137
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
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Jan-14

Feb-14

Mar-14

Apr-14

May-14

Jun-14

Jul-14

Aug-14

Sep-14

Oct-14

Nov-14

Dec-14

Jan-15

Feb-15

March-15

April-15

May-15

June-15

July-15

Aug-15

Sep-15

Oct-15

Nov-15

Dec-15

OO0 o000 |0 (0|0 |0 |0 |O |0o|o|o|lo|lo

Jan-16

257.94

Feb-16

142.28

March-16

46.39

Apr-16

May-16

June-16

July-16

Aug-16

Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

March-17

Apr-17

May-17

June-17

July-17

Aug-17

Sep-17

Oct-17

oO|olOo|o|o|o|o|o|o|o|o|oc|(o|o|o|Oo|rRIN|OIRIMV|wWO|lO|O|O|lO|O|lO|lO|lO|Oo|Oo|lo|lO|Oo|lo|lo|lojlo|lolo|lolo|lo|lo

OO0 OO |00 || |0 |C
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Nov-17

Dec-17

Jan-18

Feb-18

March-18

Apr-18

May-18

June-18

OO O|lO|O|O|O|OC|O

July-18

O |0 |0 |O |O|o |Oo|o |o

2.2 PuHaHcupaHe W uwHdopmauusa 3a
HOBOBBb3HUKHAMNU CbLUECTBEHU
B3eMaHUs WWNN 3agbNXEeHUWA 3a npes3
OTYETHUS Nepuos

B nepwopa 01.01.-30.06.2018 r., 3a
JMHTepkanutan lMponbpTn [OuBenonMbHT”
AOCWALL He ca Bb3HMKBANKM  HOBU
CbLLECTBEHW B3eMaHWUA W/KUNu 3a4bXeHUs.

Kem  30.06.2018 .
Mponbptk OueBenonmbHT” ALCWUL, wma
3aAbNXeHns KbM BGaHKOBM  MHCTUTYLMU
(BKM. U LeAnpaHuTe 3agbixeHusa oT “baHka
Mupeoc Bownrapwa” A KbM  HOBUTE
Kpeautopu), B pa3mep Ha 16 780 xun.ns.,
Kakto W 3agbnxeHve no obnurauuvoHHa
eMucusa Ha ctonHocT 4 407 xun.ns..

JVIHTepkanuTan

CwbrnacHo crnopasymMmeHue OT  paTta
27.12.2017 r., “WUHtepkanutan [MponbpTu
OueenonmbeHT” AOCUL, 1 ,MapuHa Kenn
Mponbptc” OOL ca ce cbrnacunu, 4e
aenrbT Ha WKMO AOCUL kbm ,MapuHa
Kein T[MponbpTtuc” OOL B pasMep Ha
6 444 263,63 eBpo ce noracsBa u4pe3
faBaHe BMEeCTO W3MbIIHEHME, KaTo B CPOK
00 31.03.2018r.:

1) fna 6bae 3annateHa cyma B pasmep Ha 30
000 eBpo;

2) MKNO AOCWL, npexebpnu Ha ,MapuHa
Keinn MponbpTKc” 00 scuykm
ODYXEecTBeHW [AAnoBe OT KanuTana Ha
"MapuHa Keinn MenngxmbuHT" EOO[O.

C AHekc No. 1 ot 29.03.2018 r. KBbM
crnopa3symeHueTo “VHtepkanutan MponbpTu
OusenonmbHT” AOCUL n ,MapuHa Kein
Mponbptuc” OO[ ca ce cnopasymsany,
CPOKbBT 3a 3annaliaHe Ha ropenocoqeHaTa
cyma o1 30 000 eBpo fa 6bae yaobnxeH Ao
15.05.2018 r. n cpoKbT 3a nognuceaHe Ha
[oroBopa 3a nokynko-npogax6a

APYXEecTBEHUTE [AAnoBe OT KanuTana
.MapuHa Kenn MenungxmbHT' EOO[L
6bvoe npomeHed ot 31.03.2018

15.05.2018 r.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2018 no new

substantial claims and/or obligations have
occurred for “Intercapital Property
Development” ADSIC.

As of 30.06.2018 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 780 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOQD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties” OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.
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C nucmo ¢ nsx. Ne 5146-1453/06.03.2018 .
Ha ,MHBectbank® AL ,MHTepkanurtan
nponbpTv  ausenonmbHT  AOCUL e
yBEOOMEHO 3a CBMKaHO Ha 14.03.2018 r.
Obuwo cvbpaHue Ha obnurauvoHepuTe Ha
u3naneHata oT  NyOnMYHOTO APYXECTBO
eMucusa  KopnopatmeHu obnurauuu, KaTo
KbM MUCMOTO € MPUMOXEH W eK3eMnnsap oT
nokaHata 3a CBMKBaHe Ha CcbOpaHueTo.
[IHeBHMAT pen Ha cbbBpaHMeTo e KakTo
cnepBa:

TOYKA MTbPBA: BzemaHe Ha pelieHue 3a
NoTBbpX/AaBaHe Ha pelueHneTo no 1.2.4. ot
TOYKa BTOpa OT AHEBHWA ped, NpPUeTo Ha
nposepeHoto Ha 18.12.2017 roguHa O6Lwo
ckbpaHve Ha obnurauvoHepuTe, C KOeTo
ObwoTto cubpaHue Ha obnurayuoHepute
oBnacTsBa baHkaTa-goBepeHnk Ha
obnuraunoHepute na npeanpueme
AENCTBMA MO NpeafBABaHe Ha WCK/UCKoBe
no pepa Ha [paxpaHckonpouecyanHus
Kooeke 7] [encTBaLLoTo 6bnrapcko
3akoHoaartencTeo cpewy 30 ,EBpomHc” AL,
EMK 121265113, B Ka4yecTBOTO My Ha
3acTpaxoBarern no 3acTpaxoBaTenHa
nonuua 29-0000-1753/06.08.2010 rop. 3a
3annallaHe Ha ObMXUMO 3acTpaxoBaTenHo
obe3lleTeHne, KakTo W [a npefcTaensea
obnuraynMoHepuTe W Aa 3aliMTaBa TexHuTe
npaBea B UCKOBW NPOWM3BOACTBA.

MpoekT 3a peweHre: O6LOTO cbbpaHne Ha
obnuraynoHepute noTBbpXAaBa
pelweHneTo no T.2.4. OT Toyka BTOpa OT
AHEBHUS pef, NpUeTo Ha NpOBeAeHOTO Ha
18.12.2017 roauHa O6wo cubpaHue Ha
obnuraumoHepute, ¢ koeto O6woTo
ctbpaHune Ha obnurauMoHepuTe OBNacTsABa
BaHkaTa-goBepeHnk Ha obnurauymoHepuTe
Aa npeanpuemMe OeNcTBUA NO NpeasBsABaHe
Ha McK/Mckose no pena Ha
["paxpaHckonpouecyanHus Ko4ekc n
AeNCTBaLOTO BBbArapcko 3aKoHOAATENCTBO
cpewy 3 ,Eepounc® A, EMK 121265113,
B KayecTBOTO My Ha 3acTpaxosaTen no
3acTpaxoBarenHa nonuua 29-0000-
1753/06.08.2010 rop. 3a 3annawaHe Ha
ObNXMMO 3acTpaxoBaTenHo obesleTteHue,
KakKTo 1 Aa npeacraensasa obnuraymoHepute
M Aa 3awuraBa TEXHWTE npaBa B WCKOBU
NPON3BOACTBA.

TOYKA BTOPA: BaemaHe Ha pelueHne 3a
NnoTBbpXAaBaHe Ha pelweHneTo no 1.3 oT
AHEBHUS pefd, NpPUeTO Ha MPOBEAEHOTO Ha
18.12.2017 rogwHa O6uwo cvbpaHwe Ha
obnuraunoHepuTe, CbrMacHo KOeTo
pa3HOCKMTE 3a U3BbLPLUBAHE Ha AeNCTBUATA,
npeasuaeHn B peweHuata Ha OCO no

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

infformed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders’ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders’
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
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TOYKa BTOpa OT [HEeBHMA pedg 3a
YAOBNETBOPsiBaHe B3eMaHuATa Ha
obnuraunoHepuTe (BKN. ObPXABHU Takcu,
afBOKaTCKM BBb3HarpaxaeHus,
Bb3HarpaxpeHusa 3a Bsewu nvua v Aap.)
TpsbBa na 6bvaar oCUrypsiBaHu
3a4BbNXUTENHO npefBapuTenHo oT
obnuraunoHepuTe Cbpa3MepHo Ha

nputexagaHute oT TaX obnurayum no
eMucuaTa, BbB BPb3Ka C U B U3MbJTHEHWE Ha

KoeTo obnurauvoHepute Aa noanuwart
M3PUYHO MNUCMEHO  cropasyMeHWe 3a
pa3HOCKM.

MpoekT 3a pewenue: O6WoOTO cbBpaHne Ha
obnuraymoHepute noTBbLPXAaBea
pelleHneTo no T.3 OT AHEBHWS peg, NpUeTo
Ha npoeegeHoTto Ha 18.12.2017 roamHa
O6wo cbvbpaHne Ha obnurauvoHepure,
CbrnacHo KoeTo pa3HoCcKuUTe 3a
U3BBLPLUBAHE Ha AEWCTBUATA, NPEeABUMAEHN B
peweHnsata Ha OCO no Toyka BTOPA OT

AHEBHWS  ped  3a  yAOBNeTBOpsBaHe
B3eMaHuATa Ha obnuraumoHepute (BKI.
ObpXaBHU TaKcu, anBoKaTCKu
Bb3HArpax/ieHvsi, Bb3HarpaxaeHws  3a

BEeuww nvua u Aap.) Tpa6ea pa 6wvpar
OCUTYpPSIBaHU 3a0bNXUTENHO
npensapuTenHo oT obnuraunoHepuTte
Cbpa3MepHO Ha npuTexaBaHuTe OT TaAX
obnuraumMn No emucKsTa, BbB BPb3Ka C U B
N3MbMHEHUe Ha KoeTo obnuraunoHepuTe aAa
noagnuLiaT U3pu4HO NUCMEHO CnopasymMeHne
33 pa3HOoCKMW.

TOYKA TPETA: B3emaHe Ha pelueHve 3a
NoTBbpXAaBaHe Ha pelweHweto no 1.4 ot
AHEBHWA pef, NpPUMeTO Ha NpOBEAEeHOTO Ha
18.12.2017 rogmHa O6wo cbbpaHue Ha
obnuraunoHepute, ¢ kKoeto O6wWoETO
ctbpaHne Ha obnurauvoHepuTe npuema
ochepTaTa U U3bMpa afBOKATCKO APYXECTBO
.Jaxapues n Metogues”, Ha KoeTo Aa 6bae
BBb3TOXEHO na npepcraensea
obnuraunoHepuTe 7 na BOAMU
AOKYyMeHTauunATa n npouecyanHoTo
npeacTaBUTENCTBO Ha obnuraunoHepuTe no
emMucun KopnopaTuBHK obnuraumm,
emutupaHa ot ,MHTepkanutan [lponbpTu
OueenonmbHT® AOCWL, c ISIN Kog Ha
eMucuaTa BG2100019079 cpeLy
3acTpaxoBaTenHoTO APYXECTBO, CbrNacHo
peweHne Ha OCO no 1.2.4. oT TOYKa BTOpaA
no QHEeBHWUS pef, No BCUYKM cbaebHu gena u

Ha BCUYKHK WHCTaHLUWW, CBBP3aHMm Cc
YOOBIETBOPABAHE B3eMaHWATa Ha
OﬁﬂMFaLWIOHepMTe no emMMUCKUATA, KaTto

Bb3nara Ha BaHkaTa-[oBEPEeHMK a CKIH4M
OOroBOp C agBOKaTtCKOTO [APYXECTBO Ha

of receivables of bondholders (including state
fees, attorney’s fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev' Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.
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LleHata n npu ycnoeuaTa Ha opobpeHaTta
odepra.

[NpoekT 3a pewenwue: O6LOTO chbpaHne Ha
obnuraunoHepurte noTBbLPXAaea
pelieHneTo no T.4 OT AHEBHUA pef, NpueTo
Ha nposegeHoTo Ha 18.12.2017 roguHa
Ob6uwo cvbpaHne Ha obnurauvoHepute, c
KOeTo O6woTo cbbpaHue Ha
obnuraunoHepute npvema odeprata M
n3bnpa afBOKaTCKO APYXecTBO ,3axapves
1 MeToaunes®, Ha KoeTo aa 6bae Bb3NoXeHo
ha npeacrtaenaea obnuraumMoHepuTe M AOa
BOAW [OKYMEeHTauusaTa W npouecyanHoTo
npefcTaBuTencTBo Ha obnurauvoHepuTe no
eMncus KOpnopaTusHM obnurayum,
eMuTpaHa ot ,MHTepkanutan [lponbpTu
HOueenonmbHT®  ALCUL, ¢ ISIN kop Ha
eMucusTa BG2100019079 cpeLly
3acTpaxoBaTenHoTO [APYXECTBO, CbINacHO
peweHre Ha OCO no T.2.4. oT To4yka BTOpa
no AHEBHWA pef, No BCUYKKU cbaebHu aena u

Ha BCUYKKN WHCTaHUWK, CBbp3aHu C
yAOBNETBOPsiBaHE B3eMaHusTa Ha
obnurauvoHepuTe N0 eMUCUATa, KaTo

Bb3Nara Ha baHkata-goBepeHuK fa CKNum
[OroBOp C afBOKaTCKOTO [PYXeCcTBO Ha
LueHata ¥ npu ycnoeuaTa Ha opobpeHaTta
ochepra.

TOYKA YETBBPTA: B3emaHe Ha pelleHue
W oBnacTsABaHe Ha baHkaTa-moBepeHuK Ha
obnuraumoHepute pa nogage Mon6a 3a

OTKpMBaHe Ha NPOW3BOACTBO no
HEeCBCTOATENHOCT  Ha eMUTeHTa Ha
obnuraymute “UHTepkanutan [MponbpTu
OueenonmbHT” AOCUL, kakto u pa
npeactaenssa obnurauvoHepuTe W [Aa

3aluTaBa TeXHUTe npaBa WM MHTepecu npu
yOOBMneTBopsiBaHe Ha B3emMaHuATa WM B
NPOU3BOACTBOTO MO HECLCTOATENHOCT.

MpoekT 33 peweHue: O6LLOTO cubpaHue Ha
obnurauynoHepuTe npuema peleHue wu
oBnacTaABa BaHkaTa-gosepeHuk Ha

obnurauymoHepuTe pna nopgage Monba 3a
OTKpWUBaHe Ha NpoV3BOACTBO no
HEeCbCTOATENHOCT  Ha  EeMUTeHTa  Ha
obnuraunute  “MHTepkanutan [MponbpTy
OweenonmbHT” AOCKLU, KkKakto wn pna
npeacraensea obnuraunoHepute u faa

3alMTaBa TEXHUTE MpaBa W WUHTEpecH npw
YAOBNETBOPSABAHE Ha B3EeMaHuATa WM B
NPOV3BOACTBOTO MO HECBCTOSTENHOCT;

TOYKA TETA: B3emaHe Ha pelueHvue 3a
u3bop Ha apgBoKaTCKa KaHTopa W/unu
aflBoKaT, Ha KoWTO Aa 6bae BbL3NOXEHO Aa
npefacTaBsnssaT  obnuraunoHepuTe U aa
BOAAT AOKYMEHTauusATa U MpouecyanHoTo
npeacTaBUTENCTBO Ha obnuraumoHepuTe no

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev' Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders™ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ trustee bank to file an
application  for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
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eMuncus KOpnopaTuBHU obnurauum,
emutupaHa ot “UHtepkanutan [MponbpTtu
AusenonmbHT" ALOCUL, ¢ ISIN kop Ha
emucusaTa BG2100019079 no cvaebHo aeno
no ToYKa 4YeTBbpTa, OTKPWUTO BLB BPb3Ka C
nogageHa Monba 3a OTKpMBaHe Ha
NPOM3BOACTBO MO HECBLCTOATENHOCT Ha
EMUTEHTa Ha BCUYKM WHCTaHLMKW, CBbp3aHu
C YOOBNETBOpPsiBAHE Ha B3emaHuATa Ha
obnuvraunoHepuTe No eMucusTa.

MpoekT 3a peweHune: O6WOTO chbBpaHue Ha
obnurauMoHepuTe npuema peleHve 3a

n3bop Ha apgBoOKaTCcKa KaHTopa W/unu
afBokaT,  KOMTO gda  npeacTaBnsBat
obnuraunoHepute n na BOOAT
AOKYMeHTauuATa " npoLecyanHoTo
npeacTaBUTENCTBO Ha obnurauynoHepuTte no
emMucusa KOpnopaTuBHM obnurauum

emuTpaHa ot ‘“VHTepkanutan [MponbpTu
OueenonmeHt” AOCWUL, ¢ ISIN kog Ha
emucuaTta: BG2100019079, no cboebHo
Aeno no Tovyka 4YeTBbPTA, OTKPUTO BbLB
BPb3Ka Cc nogaaeHa monba 3a oTKpMBaHe Ha
MPOU3BOACTBO MO HECBLCTOATENHOCT Ha
eMWUTEeHTa Ha BCUMYKM WHCTaAHLUWW, CBBbP3aHu
C YyQOBNeTBOpsiBAHE Ha B3emMaHuATa Ha
obnurauvoHepuTe No eMUCUATa.

TOYKA WECTA: MNMpuemaHe 3a cBefeHue Ha
nucMeHoto CrnopasymMeHuWe 3a pasHOoCKWTe
(BKN.  AObpXaBHW  TakKcW,  afBOKaTCKU
Bb3HarpaxAeHnsa, Bb3HarpaxpeHus  3a
BeLUM nuua u Ap.), CKIKYEHO B U3MbIHEHWE
Ha To4Yka TpeTa OT peleHUeTo, NpUeTo Ha
npoBegeHoTo Ha 18.12.2017 rogmHa O6uwo

ckbOpaHue Ha obnurauymMoHepute 3a
u3BbplBaHMTe oT baHkaTa-goBepeHuK
pasHOCKKM, CBbp3aHM C [OelcTBuATa Ha

BaHkaTa-goBepeHnk Mo yAoBNeTBOpsiBaHe
B3eMaHuATa Ha obnuraymoHepuTe.

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
oﬁnwraunonepme npuema 3a cBegeHue

CnopasymeHve 3a  pasHockute  (BKI.
ObpXaBHW Takcy, a/IBOKaTCKM
Bb3HArpaxaeHus, Bb3HarpaxaeHua 3a

BELWM nvua 1 Ap.), CKIKYEHO B U3MbIHEHUE
Ha ToYka TpeTa OT pelleHWeTo, NMPUETO Ha
nposegeHoto Ha 18.12.2017 roguHa O6wwo
ctbpaHve Ha obnuraumoHepuTe, KaTo
npuema W NOTBbPXAABa, Ye YCnoBusTa B
CnopasyMeHneTo 06BBbp3BaT BCUYKU
obnurayMoHepy, Hes3aBUCUMO [Janu  ca
nognucana CnopasyMeHMWeTO.

Touka CEOMA: Pa3Hu.

Ha npoeegeHoto O6wo cvbpaHne Ha
obnuraunoHepute ca OuNKM NpeacTaBeHu
73.74 % o1 gbpxatenute Ha obnuraumm. C
MHO3WHCTBO OT MpeactaBeHuTe obnurauum

under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under I[SIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney’s fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for' the
adoption of draft resolutions under points 1, 2
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ca bunu nNpueTn NpeanoXeHuTe NPoekTy 3a
pewenuna no T. 1, 2 n 3 ot AHeBHMA pen Ha
cbbpaHneTo, ¢ KoeTo obnurayuoHepute ca
noTeLPAMNU npuetute Nno 7. 24, 1.3 1 T. 4
OT [HeBHWA peq Ha npeaxogHoto O6wWo
cbbpaHve Ha obnuraymoHepuTe, NPoOBEAEHO
Ha 18.12.2017 r. B gonbnHeHne Ha Te3u
pewenuss obnuraunoHepuTe ca npuenu 3a
cBefleHne, onobpunu ca v ca NoTBLPAUIK
Cnopa3symeHue 3a pasHOCKWU, CKIMKYEHO B
M3NbNHEHWE Ha pelleHwe, npueTo oT
O6uwoTto cbbpaHwe Ha 18.12.2017 r. 3a
npeasiBABaHe  Ha  UCK/UCKoBe  cpeuty
3acTpaxoBaTens Ha obnurayuoHHaTa
emucusa 3 ,EBpomHc” ALl. Ha cbw6paHueTo
OTHOBO € BWUNo rnacyBaHo NpeanoxeHue 3a

nogasaHe Ha MonbBa oOT WMMeTo Ha
obnuraunoHepuTe 3@  OTKPMBaHe  Ha
NpPOM3BOACTBO no HECBLCTOATENHOCT,
CbOTBETHO 3a u3bop Ha apBokaTcka
KaHTopa 3a npeacTaBuTencTBo Ha
obnuraunoHepute B cbaebHoTo

NPOW3BOACTBOTO, KaTO NpeanoXeHUeTo e
61No OTXBBLPIEHO.

[pyXecTBOTO-eMUTEHT HE € MpPUCHLCTBAnNo
Yype3 CBOW npencTtaBuTeN Ha NPOBEAEHOTO
cbbpaHue, KaTo 3a pesynTaTute OT Hero e
yBeJoMeHo ¢ nucMo ¢ wm3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecTbank® AL,
KbM KOETO ca [MpWIoXeHu Konua OoT
NpoToKona oT cbBpaHMeTo 1 OT CNUCHKa Ha
NpeacTaBeHWTe Ha Hero obnuraunoHepu.

3. Boposey

Mpe3 mecey manm 2008 r. [OpyxecTBoTo
nony4Yn pas3pelleHMeTo 3a CTpoex W
3ano4yHa cTpouTenHuTe paboTy No npoekTa
B KypopoTHMa kKomnnekc bBoposeu. 3a
W3NbMHWTEN Ha crpagata [o ertan rpyb
cTpoex bewe nsbpaHo gpyxectsoto Mugus
Al. TepeHbLT, BLPXYy KOWTO ce ua3rpaxpaa
npoekTbT, e ¢ nnow, 6 600 kB. M. OBeKTBLT €
C pasrbHata 3actpoeHa nnow, 10 000 kB. M
M BKMNKOYBA XUNULWHA 4acT - 5 175 KB. M,
Tbproscku nnowu - 3 140 KB. M U NOA3EMHMU
rapaxu - 1 685 kB. M.

Mpe3 Mecey, OKTOMBPMU 2008 I,
OpyxecTtBoTO nosny4u AKT 14 7
YpoctoBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekta B bopoBel. KbM aHelwHa pata
ca OTCTpaHeHu 3abenexkute no
OOMbIMHUTENHUTE Npeannucannsa Ha YE3. AKT
15 3a BLHWHOTO en. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha A0roBOp 3a U3KynyBaHe
Ha TpadonocTa we 6bae HanpaBeHo crnep

and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these

decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and

expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins'
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoing No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets
In May 2008 the Company received the
construction  permit and started the

construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sq.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
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NpuKNoYyBaHe Ha ctpoutenctsoto (AKT 15)
3a crpagarta. KM MmomeHTa Bcuuku CMP no
obekta ca 3ampaseHu 3a HeonpeaeneH
nepvoa ot Bpeme.

MnaHoBeTte Ha [IpyXecTBOTO OTHOCHO
npoekra ,[paHa Boposel” 6saxa ToW Ana
fboe 3aBbpleH CcbC cpefcTBata  OT
yBENWYEHWeTO Ha Kanutana, Koeto Oelwe
ocbllecTBeHo npe3 tonu-asryct 2010 r.
HabpaHute cpeactea ofaue He 6sxa
AOCTaTb4HMK, 3a Aa 61:,u,e 3aBbplUeH
KOMMNNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupekTopuTe
B3€ pelleHne 3a cTapTUpaHe Ha NperoBopw

3a npogaxba Ha  cobcTBeHMA  Ha
OpyxecTBoTO HeOBUXUM UMOT 7
n3rpageHus BbPXY Hero XOTENCKM

anapTameHTeH Komnnekc ,'paHa bopogel”,
3a MbpBOHa4YanHa LeHa He no-HWcka oT 5
MUINOHa EBPO.

B Tasum Bpb3ka Osixa Ha HanpaseHu
nybnukaumn Ha obsBata 3a npopaxba B
HAKONKO  LEHTpanHW  exXedHeBHWKa B
Bvnrapua, kakto WM ny6nukauMs BbB
BecTHUK  ,Bepomoctn” B Pycua. B
[OMbnHeHWe  [pyXecTBOTO  npeacTasu
npoekta 3a npopaxba npen Opokepu B
Apabckute abpxasu, Pycus n KasaxcraH.

YcrnopegHo ¢ ToBa [lpyXecTBOTO Tbpcu
napTHLOp, KouWTo Aa wuHeectmpa 2 500 000
€BpO 3a AOBLPLUBAHETO Ha npoekTa ,[paHg
Boporel’, cnen KoOeTo KOMMIEKCHT [a
(byHKumMOHMpa kaTo xoTen. B Tasw Bpb3ka
[pyXecTBOTO YCTAHOBM KOHTakTM W BOAM
NPeroBopM C  HAKOMKO  MOTEeHuManHu
WHBECTUTOPMW.

Ha 17 pekemspu 2013 r. [pyxecTsoTo
CKIMo4mn Aoroeop 2a (bMHaHCOB JTN3UHT Ha
HeaBUXUMKM uMMoTU ¢ ,Bwnrapua Jlusuur’
EA c nu3nHros 00eKkT: WHBECTULMOHHWSA
npoekt ,paHa Boposey”. JlMauHroeata
LieHa, KosaTo cneapale Aa 6bae usnnarexa
bewe B pasmep Ha 2 927 724,36 espo 6e3
O0C. MepBoHa4yanHo nNU3WHroBaTta LeHa
cnefpawe Aa 6bAe u3nnateHa B CPOK 2
roavHu OT NpeAaBaHe Ha BNageHUeTo BbpXy
nusuHrosute obekTn, oT KouTo 6 Meceua
rpatMceH nepwod, 4pe3 24 NU3MHIOBM
BHOCKMW, AbiXuMKM Ha 20 ynucno Ha meceua,
3a KOWTO BHOCKata € [AbnXuma, npu
ukcupaHa roguwHa nuxea ot 9 %. o
B3aMMHO CropasyMeHne MeXAay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NU3UHrOBUTE BHOCKM Oelle yabNXeH Ao
20.12.2019 r., B pe3yntaT Ha KOeETo

the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company's plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
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nu3nHroBata ueHa 6elwe npoMeHeHa Ha
3183 968.45 espo Ge3 OAC. B kpasa Ha
2016 r. mexgy ctpaHuTe Gelle NoAnUCaHO
HOBO CnopasyMeHue, CbrnacHo KOoeTo
CPOKbT 3a noracfABaHe Ha nNU3UHrOBUTE
BHOCKW Bewwe yabnxeH go 20.12.2021 r., a
NU3NHroBaTa LUeHa CbOTBETHO belwe
npomMeHeHa Ha 3 411 746 espo 6e3 A4C. Mo
cunata Ha [Jorosopa oT 17 pekemspu 2013
r. ,MIHTepkanutan Mponbptu OuBenonMbuHT"
AOCWLL e npexebpnuno No HoTapuaneH pea
npaBoTo Ha cobcTBEHOCT BbPXY
no3emneHna WMMOT €  uaeHTuduKaTop
65231.918.189, Haxoasuw, ce rp. CaMoKoB,
obumHa CamokoB, Coduuiicka obnact, wu
noctpoeHata B TO3M UMOT crpaga,
npefcTaBnaBalla XoTenckusa anapTaMeHTeH
Komnnekc ¢ obcnyxBawm obektn cC
noeHTudukaTop 65231.918.189.2, Ha
nusunHropatens ,bvnrapua Muamur’ EAL. B
pesynTaT Ha ToBa W MNpW YCNoBUATa Ha
obpaTteH nu3uHr MHTepkanutan MponbpTu

OusenonmbHT” AOCKL, nony4u oT
NU3nHrogaTens BnajeHvneTo BbpXY
nMmoTuTe, npeametr Ha [oroBopa 3a
hUMHAHCOB SIN3NHT.,

6. OCHOBHWM PUCKOBE M HECUIYPHOCTM, Npes
Kouto e  wu3npaseHo  WHTepkanuTan
Mponbpt [OueenonmbHT ALCUL npes
ocTaHanarta YacT Ha (puHaHcoBaTa roguHa

OCHOBHWUTE PUCKOBE U HECUTYPHOCTW, KOUTO

JMHTepkanutan [Mponbptv [duBenonMbHT”

AOCUL moxe pa cpewHe npes 2018
roguHa ca:

® [1@3apeH pWUCK - PUCK OT HamaneHue

Ha nasapHure LieHu Ha

HeaBUXUMUTE UMOTH, KOWUTO

OPYXecTBOTO npogasa B pes3ynrar

Ha CBWUTO TbpCeHe Ha BakKaHLUMOHHMW

MUMOTK, KaKTO W PUCK OT HUCHK
TypucTuyecku notok 3a 2018 r. B
pesynrtaT Ha H6aBHOTO
Bb3CTAHOBSIBAHE cneq
HeoTAaBHalLHaTa rnobanHa
hHaHCcOBa KpU3a.

e puck ot HEBB3MOXHOCT  3a
obcnyxsaHe Ha B3eTW 6HaHKOBM

3aeMu W U3pageHaTta obnurauuoHHa
eMUCUSA - B Cry4ait, 4e ApyXecTBoTo
He ycree Aa reHepupa [oCTaTbyHo
npuxoamu 3a NoKpuBaHe Ha
pasxoguTe 3a NIMXBU WU noracABaHe
Ha rnaBHULMTE.

7. WHdopmauua 3a CKNKYeHU ronemu

contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

o Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

o Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
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CAenku CbC CBbp3aHu uvnm
3auHTepecoBaHu nuua
Mpez pasrnexaaHus nepvog

“‘WHTepkanuTtan Mponbptv [OuBEnonMBHT
AOCUL He e cknwysano ronemu cAenku
CbC CBbP3aHu U/MNu 3avHTepecoBaHu Nnua.

8. WHdopmaums 3a  pgbliepHoTo U
obcnyxsawo papyxectso ,MapuHa Keiin
MeHnoxmbHT EOOL

Ha 3acepaHune Ha CbBeTa Ha AvpekTopuTte
Ha .MHTepkanuTan MponbpTH
OueenonmbHT” AOCWL, ot 18.04.2018 r . e
B3€TO pelleHWe 3a Ha3HayaBaHe Ha BTOpW
ynpasuten Ha “MapuHa Kein MeHuaxmbHT”

EOOO, a wmeHHo Hepsnko 3acwupos
[uHeB, KoWTO pa npeacraensea U
ynpaensaeBa  OpYyXeCcTBOTO  3aedHO C

HacToawums ynpasuten PagoctuHa Kpanesa

MaHTeneesa. [lpoMAHaTa e BnucaHa B
Tbprosckus perncTsp c HOMep
20180508094247 ot 08.05.2018 r. no

€NeKTPOHHOTO Aeno  Ha
obcnyxeawo ApyXecTBo
MennaxmbHT EOO/.

ObUIEPHOTO MU
.MapvHa Keiin

9. WHdopmaums 3a nposeseHo PepoBHO
roguiHo obuwo cbbpaHue Ha akuuoHepuTe
Ha [pyxecTBOTO

Ha 27.04.2018 r. 6ewe nposeaeHo
3acefaHve Ha CbBeTa Ha AWPEKTopUTe Ha
WMKNO AOCUL, Ha koeTo 6Gewe B3eTo
pelleHWe 3a CBUKBaHe Ha PeAOBHO FOAMLLHO
Obuwo cbbpaHune Ha akumoHepute 3a 2018
r., Koeto na ce nposene Ha 29.06.2018 r. ot
13:00 vaca, B rpag Codwma, yn. ,dobpyaxa”
Ne 6, eT. 3 npn cneaHws AHEeBEH pepa:

,TO4YKa mbpBa: [oknagv Ha ynpasuTenHus

opraH 3a AeiHocTTa Ha [pyXecTBoTo npes
2017 r.;

MpoekT 3a pewenune: O6WoOTO cbbpaHue Ha
akuMoHepuTe npuema aoknana Ha Cuserta
Ha AWpeKTopuTe 3a fgenHocTTa  Ha
HpyxecTBoTO npes 2017 r. "
KOHCONUAMpaHWa A0KNaa 3a AelHOoCTTa Ha
Opyxecrteoto npe3 2017 r.;

Touka BTOpa: MNoaMweH aoknan Ha OauTHUA
KomuTeT Ha [pyXecTBOTO 3a [AelHocTTa
npe3 2017 r.;

[NpoekT 3a peweHue: Ob6WOTO cbbpaHue Ha
aKUMOHEpUTE NpuemMa roavlLHWA Ooknag Ha

with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o'clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

“Item one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

ltem two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
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OpntHua komuteT Ha [pyxecTsoTo 3a
AeiHoctTa npe3 2017 r.;

Touka Tpeta: [oknagu Ha u3bpaHus
perncTpupad  oguTtop N0  TOAUWHUTE
thuHaHcoBu oTYeTUM Ha [lpyxecTBOTO 33
2017 r;;

[poekT 3a pewenue: ObOLWOTO cbbpaHue Ha

akuuoHepute  npuvema  AoKnaga  Ha
n3bpaHus perucTtpupad  ogutop Mo
roAnLLIHUA chrHaHcoB oTyer Ha
Opyxecteoto 3a 2017 r. M nNo roguHus
KoHconuaupaH  (WMHaHcoB  OTYeT  Ha

Opyxecteoto 3a 2017 r;

Touka yeTBbpTa: MpUemaHe Ha roAULLHUSA
thuHaHcoB oTyeT Ha [pyxectsoTo 3a 2017
Fi;

[MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
aKuMoHepuTe npuema roguHmMa UHaHCOoB
oTtyeT Ha [pyxecTtBoTo 3a 2017 r.;

Toyka neta: MNpuemaHe Ha KOHCONMUAMPAHWS
roguleH hMHaHCcoB OTYeT Ha [IpyXecTBoTo
322017 r.;

MpoekT 3a peweHue: O6WOTO cbbpaHne Ha
aKuMOHepuTe npuemMa  KOHCONUAuWpaHus
roaveH huHaHcoB oT4eT Ha [lpyXecTBoTo
3a2017r.;

Touyka wecrta: [pvemaHe Ha pelleHve 3a
pa3npefeneHve Ha WHaAHCOBMA pesynTaT
Ha OpyxecTtBoT0 33 2017 r.;

MpoekT 3a peweHue: O6WoOTO cbbpaHve Ha
aKuvoHepuTe npuema npeaioXeHUeTo Ha

CvBeTa Ha [gupekTopuTe C oOT4YeTeHaTa
neyan6a or aelHocTTa Ha [OpyXecTBOTO 3a
2017 r. B pa3amep Ha 96 330.32 n.. pa 6bae
“3non3saHa 3a NokKpuBaHe Ha 3arybu Ha
[pyXecTBOTO OT NPEeAXOAHU FrOAUHN.

Touka cegmMa: OcBoboxgaBaHe oT
OTFOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
OVpeKTopuTe 3a [AelHocTTa MM rnpes

nepvopa 01.01.2017 r.-31.12.2017 r.;

MpoekT 3a peweHune: O6LWoOTO cbbpaHue Ha
akuvoHepuTe ocsoboxaaBa OT OTFOBOPHOCT
yneHosete Ha CbBeTa Ha pgupekTopute
Bennyko Croitdes KnwuHros, LleeTenuHa

UYaspaposa Xpuctosa u ,AXENTON 2012¢

Audit Committee of the Company for its activity
in the year 2017;

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017;

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017;

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
20T

ltem sixx APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY'S
ACTIVITY FOR THE YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

ltem seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 1%7
JANUARY 2017 -31%" DECEMBER 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
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00[, ¢ EMK 202371390, 3a geiHocTTa UM
npe3 nepuoga 01.01.2017 r.-31.12.2017 r.;

Touka ocma: M360p Ha perucTpupaH oauTop
3a npoBepka W 3aBepka Ha rofulliHuTe
(buHaHcoBM oOT4eTM Ha [pyxXecTBOTO 3a
2018 r;

MpoekT 3a pelweHve: 3a MpoBepka WU
3aBepka Ha roAvWHUTE WHOUBUAOYaneH U
KoHconuaupaH cbuHaHcoBu otyeTn 3a 2018
r. O6uwoto cbbpaHMe Ha aKuMoHepuTe
n3bupa peructpmpanvs oguTop, NpeanoxeH
oT CbBeTa Ha AMPEKTOPUTE U MpenopbYaH
oT OanTHKA KOMUTET, CbrnacHo
CbAbPXaLOTO ce B Martepuanurte no
OHEBHMA pef NpeanoXeHue;

Toyka peseta: Ot4yeT Ha [upekTopa 3a
BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a peweHue: O6LWOTO cbbpaHne Ha
akLunoHepuTe npuema otyeta Ha [upekTopa

3a BPb3Ka C MHBECTUTOpPpUTE,

Toyka peceta: [Joknag Ha ynpaeuTenHWS
opraH 3a u3nbiHeHue Ha [lonuTukaTta 3a
Bb3HarpaxaeHvATa Ha 4YNeHoBETE Ha
CovBeta Ha aupekTopuTe Ha [pyXecTBOTO
332017 r;

[MpoekT 3a peuweHune: OBWoTO cbbpaHue Ha
akuMoHepvTe npuema goknaga Ha CbeeTta
Ha [OUpeKTopuTe 3a U3MNbMHEeHWe Ha
[MonuTtnkata 3a Bb3HaArpaxaeHuaTa Ha
4YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxecTtBoto 3a 2017 r.;

Toyka eauHapeceta: NpomsiHa Ha apgpeca
Ha ynpaeneHuve Ha [pyXecTBoTo;

MpoekT 3a peuweHne: OBWOTO cbbpaHue Ha
akuMoHepuTe B3MMa pelleHuMe agpechbT Ha
ynpaBneHue Ha [OpyxecTBoTo pna ce
npemMecTu Ha yn. ,[Jobpyaxa“ Ne 6, eT. 4.

Touka neaHapeceTta: [MpomsiHa Ha ycTaea Ha
LpyxecTBoTO.

[MpoekT 3a pelweHue: BbB Bpb3ka C
pelweHWeTo no npeaxogHata Tovka OT
AHEBHWS pen  o6woTto cbbpaHMe Ha
akumoHepuTte oaobpsisa NnpomsHa B 4. 6 ot
Yctaea Ha  [pyXecTBOTO  CbrfnacHo
CbAbpXalloTo ce B mMarepvanate no

activity in the period 1% January 2017 - 31"
December 2017 ;

Item eightt CHOOSING A REGISTERED
AUDITOR FOR  VERIFICATION AND
CERTIFICATION OF THE ANNUAL

FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2018;

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

Iltem nine: REPORT OF THE INVESTOR

RELATIONS DIRECTOR;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY'S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Iltem eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4" floor.

ltem twelve: Changing of the Article of

Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
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AHEBHUA pen npeasioxeHne Ha CbBeTa Ha
LOVMpeKTopuTe.

Touka TpuHapeceta: Onpenens ManaaTta Ha
oaWTHWMA KomuTeT no 4n. 107 ot 3akoHa 3a
He3aB1UCMMWA (DMHAHCOB OAMWT.

[MpoekT 3a peweHue: OB6LLOTO cLBpaHne Ha
aKuVoHepuTe  onpefdens  MaHgaTta  Ha
OANUTHUA KOMUTET Ha 3 rOAMHM, CYUTAHO OT
fartata Ha npoeexgaHe Ha obuloTo
cvbpaHnve;

Touka yeTupuHagecera: PasHu.”

Ha npoBeaeHoTo pegoBHO roAuiuHO 06LLO
cbbpaHue cbbpaHue Ha akuMOHepuTe Ha
OpyxecTtBOTO Ha 29.06.2018 [
eavHoaywHo 6sxa npuety npeanoXeHusTa
Ha CbBeTa Ha AVWPEKTOpUTE NO TOYKWUTE OT
AHEBHWA pef, U3NO0XEH MNo-rope.

lNpomennte B YcrtaBa Ha [IpyxecTBOTO,
opobpenn ot K®H ¢ Pewenne Ne 539-
AOCWL ot 23.05.2018 r., cBbp3aHu C
NpoOMEHW B afpeca Ha Yynpasnewwe Ha
KoMnaHuAaTa, a uMeHHo - rp. Codmsa, panoH
Cpepeu, yn. ,[Jobpyaxa“ Ne 6, er. 4,
b6axa obaABEHW MO EneKTPOHHOTO Aeno Ha
[pyxecTtBoTO B TbpProBCKMA pPErucTbp Ha
11.07.2018 r. cbrnacHo BnucBaHe ¢ Ne
20180711121630.

10. WMHdopmauus OTHOCHO CTaHOBULLE Ha
ynpaBuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauus Ha
ny6nuKyBaHu NporHo3u

[pyXecTBOTO He e nyBnukyBano MporHosu
3a pesyntatuTe OT Tekywara duHaHcoBa
roavHa.

11. pyra uHdopmauus

C nucmo ot 14.08.2018 r. ot ,AXENOM
2012 EOO[ - uneH Ha cbBeTa Ha
AUpeKkTopute Ha JKNO  AOCKL,
OpyxecteoTo Helle yBeAOMEHO 3a NPOMsIHa
B NpaBHO-OpraHn3auuoHHata dopma Ha
“AXENMOWM 2012 EOO[O, cMaHa Ha
3aKOHHMA MYy MpeacrtaBuTen u onpepensHe
Ha HOBO (PM3UYECKO nuue, KoeTo Aa
N3nbrHaBa dyHKumnTe Ha ,AXETON 2012
EOO/ kaTo uneH Ha ynpaBuTenHWs opraH
Ha MKMNO" AOCWLL.

MocoyeHoto nuue e [leta [eopruesa

ﬂopmaHosa, onpegernieda C peleHune Ha
eHOMUYHUA COBCTBEHWK Ha Kanutana Ha

agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”

At the regular Annual General Meeting held on
29.06.2018, the shareholders unanimously
approved the proposals of the Board of
Directors for the items on the agenda set out
above.

The amendments of the Articles of Association
of the Company, approved by the Financial
Supervision Commission by Decision No 539-
DSIC dated 23.05.2018, related to changes in
the company's management address, namely
Sofia, Sredets, 6 Dobrudzha Street, floor 4,
were announced on the electronic file of the
Company in the Commercial Register on July
11, 2018 according to the entry with No
20180711121630.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

11. Other information

By a letter dated August 14, 2018 from
AHELQOY 2012 EOOD - member of the board of
directors of ICPD ADSIC, the Company was
informed about the change in the legal form of
AHELOY 2012 EOQOD, the change of its legal
representative and determination to a new
physical person to perform the functions of
AHELOY 2012 EOOD as a member of the
management body of ICPD ADSIC.

The said person is Petya Georgieva
Yordanova, determined by decision of the sole
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LAXEINOW 2012“ EOON ot 10.08.2018 .

CuwntaHo ot 01.08.2018 r. 6axa npekpaTeHu
TPYAOBUTE MNPaBOOTHOWEHUA Ha MuneH
Makcumoe Boxunos ¢ ,MHTepkanuTtan
Mponbpty OusenonmbHT® AOCKL, 3aeman
ANMBbXHOCTTa ,OMPEKTOP 3a Bpb3KU C
uHsecTuTopuTe” B [1pyXecTBoTO.

Benuyko KJ'IMHrdlB 'ffVeIiChk
M3nenHuteneH avpekTop./ Executive Director

l]CQTﬁp'an}.(

owner of the capital of "AHELQOY 2012" EOOD
from 10.08.2018.

As of 01.08.2018, the employment relations of
Milen Maximov Bozhilov with Intercapital
Property Development ADSIC, who held the
position of "Investor Relations Director" in the
terminated.

e

6 Klingow:

-
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